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by the: Ilo:tglgee “anil have attached thereto loss: payable clauses in favor of and in form acceptable to the Mort-
'glgee."f In cvenf'ot' loss Ibttpgor will give' immedinte noﬁce by mail to the Mortgagee, who may make proof of
loss 1 not ' ‘made‘promptly by Mortgagor, and each insurarce company concerned is hereby authorized and directed
** Yo make pament.for luch loss directly to the Mortg;nzee instead of to the Mortgagor and Mortgagee jointly, and the
insutande proceéds, ior any. part thereof, may be applied by the Mortgagee ‘at its’ option either to the reduction of
3 the -indebtedness hereby secured or 6 the restoration or repair of the property damaged. | In event of foreclosure of
w this martgege o;%thbr traninfer of title to the Mortgaged. property in extinguishment of the indebtedness setured
= hereby, all- :‘ight, title and- intelest of the llortgagor in and to eny. insurance policies then in force shall pass to

the pﬂn:hnet or,m'tee

7 “That he hmﬂy mim nll the rents issnes, nnd proﬂts nf the mortgaged prenuses from and after any de-
o7, fault hereunder, and should legal ‘proceedings be instituted pugsiaent to this: instrument, then the Mortgagee shall
-j have the right to have & recejver appointed of the rents, issues, and profits, who, after'deducting allcharges and
" expenses ‘attending such proceedings ‘and the execution -of his trust as receiver, shall apply the residue of the

rents, issues, and profits. towaxd the payment of the debt secured hereby.

8. 'I'ho Ho:tgagot ‘Turthér ¢ agrees that ahould this mortgage and the note secured hereby not be eligible for in-

surance under the National Housing Act within 2 mosg,  from the date hereof (written statement of any officer

" of the: Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban

Development dated subsequent to the 2 MOS8, time from the date of this mortgage, declining to insute said

' note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or the holder of the
" note may, at its option, declare all sums secured hereby immediately due and payable.

It is ngreed that the Mortgggor shall hold and enjoy the premises above conveyed until there is a default un-
der this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor shall
fully perform all the terms, conditions, end covenants of this mortgage, and of the note secured hereby, that then
this ‘mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a default in
any of the terms, conditions, or covenants of this mortgage, or of the-note secured hereby, then, at the option of
the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
end this mortgage may be foreclosed.. The Mortgagor waives the benefit of any appraisement laws of the State of
South Carolina. Should any legal proceedings -be instituted for the foreclosure of this mortgage, or should the
Mortgagee become a patty to any suit involving this mortgage or the title to the premises described herein, or should

- the debt secured hereby or any part thereof be placed in the hands of an attomey-st law for collection by suit or
- otherwise, all costs and expenses (including continuation of abstract) incurred by the Mortgagee, and a reasonable
attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,

as a part of the debt secured hexeby. and may be recovered and collected hereunder,

" 'The covenants Therein contained shall bind, and the benefits and advantages shall inure to, the respective
) hcus executors, administratots, successors, and assigns of the parties hereto, Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.,

WITNESS our hand(s) and seal(s) this’. 25 day of ebruary ©, 1972

 Signed, sealed, and delivered in presence of:" - [ seaL])
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